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8 April 2005 
 
 
 
In compliance with Article 82 of Spanish Securities Market Law 24/1988, Société Air France, Iberia Líneas 
Aéreas de España S.A., Deutsche Lufthansa AG and Amadelux Investment S.A. hereby notify the Spanish 
Securities Market Commission of the following 
 

 
 
In relation to the relevant event dated 18 March 2005, and following the fulfilment of the conditions therein, 
Société Air France, Iberia Líneas Aéreas de España S.A. and Deutsche Lufthansa AG (through its subsidiary 
Lufthansa Commercial Holdings GmbH) (the "Airlines") and Amadelux Investment S.A., ("Amadelux", a 
Luxembourg company fully owned by funds managed by BC Partners and Cinven), have resolved to launch 
a public bid for the class A shares of Amadeus Global Travel Distribution, S.A. through a newly 
incorporated company Wam Acquisition S.A.(the "Bidder" and the "Bid").  To this purpose, they have filed 
today with the Spanish Securities Market Commission the necessary documentation applying for the 
authorisation of the Bid, which main terms are the following: 
 
1. The Bid will be addressed to 100% of Amadeus Class A Shares (i.e. 590,000,000 Class A Shares) 

except for: (i) 24,298,558 class A shares blocked by Air France (i.e. 16,418,621 shares) and Iberia (i.e. 
7,879,937 shares), and which will be directly contributed or transferred to the Bidder upon the 
successful outcome of the Bid and at the same price offered in the Bid (i.e. € 7.35), and (ii) 13,726,927 
Amadeus treasury class A Shares that have also been blocked by this later company 

 
Consequently, the Bid will be addressed to a maximum of 551,974,515 Class A shares in Amadeus. 
 

 The total number of class B shares which have been equally blocked by the Airlines will be 
contributed to the Bidder upon the successful outcome of the Offer at nominal value (€0.10).  

 
 In any case, and taking into account that Amadeus class A shares are also listed in the stock exchanges 

of Paris (France) and Frankfurt (Germany), the Offeror will comply with the appropriate formalities 
legally required as to extend the Offer to these jurisdictions. 

 
2. This Offer is structured as a sale and purchase. The consideration offered by the Bidder amounts to 

SEVEN EUROS AND THIRTY-FIVE CENTS OF A EURO (7.35 €) for each class A share in 
Amadeus. This price represents a 49.4 % premium with regard to the closing price of Amadeus shares 
on the last trading day prior to 17 August 2004. On this date the first relevant fact informing the 
market on the interest of several investors in Amadeus was published.  

 
 In order to guarantee the execution and payment of the price of the sale and purchases having place as 

a result of the Offer, the Offeror has filed with the CNMV a first demand and irrevocable bank 
guarantee for the amount of euros 4,057,012,685.25, such amount being equivalent to the price offered 
for all the shares to which the Offer is addressed. 

 
3. The Bid is conditioned to the acquisition of a minimum of 428.796.291 class A shares in Amadeus, 

representing 77.68 % of the shares to which the Bid is addressed.   

Information 
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4. The Airlines, which jointly own  46,69 % of Amadeus class A shares (in the case of Deutsche 

Lufthansa AG, through its subsidiary Lufthansa Commercial Holdings GmbH), have committed to 
accept the Bid with all the class A Shares owned by them save for the Class A Shares that will be 
directly contributed to the offeror upon the successful outcome of the Bid as per number 1 above and 
in the terms described in the prospectus. 

 
5. The Offer will be funded by means of equity and shareholders' loans as well as by bank financing, 

which has already been committed. 
 
6. Provided the Bid is successful, the shareholding of the Airlines and Amadelux in the Bidder will be as 

follows: 
 
 
 
 
 
 
 
 
 
 
 
 
Furthermore, approximately 100 members of Amadeus' management team worldwide may subscribe 
for a shareholding in the Bidder jointly amounting to 2.08% of its capital stock.  In such case, the 
above shareholdings would be as follows: 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
7. In the event the Bid is successful, the Bidder, Amadelux and the Airlines have agreed to seek 

simultaneously the delisting of the shares of Amadeus within the shortest possible term from all the 
relevant Stock Exchanges.  All the necessary legal requirements will be fulfilled for this purpose. 
Without prejudice to the decisions of the Spanish Securities Market Commission, the Bidder, 
Amadelux and the Airlines consider that the purchase of the shares which may take place within the 
frame of the delisting procedure will be carried out at the price of the Bid, i.e., € 7.35 per share. 

  
 For this purpose, an evaluation report produced by an independent expert has been filed together with 

the relevant Explicative Prospectus for the Offer. 
 
8. In addition, as indicated in the relevant event dated 18 March 2005, in relation to the antitrust 

regulations it is stated that the concentration resulting from the Bid has been approved by the European 
Commission by decision dated 16 March 2005.Moreover, on 17 March 2005 expired the waiting 
period set forth in the Hart-Scott-Rodino Antitrust Improvements Act of 1976, as amended.  

 

Shareholder Percentage of equity 
(common stock and 
preference shares) 

Amadelux 53.27% 
Air France-KLM 23.37% 
Iberia 11.68% 
Lufthansa Commercial Holdings 
GmbH 

11,68% 

Total 100% 

Shareholder Percentage of equity 
(common stock and 
preference shares) 

Amadelux 52,16% 
Air France-KLM 22,88% 
Iberia 11,44% 
Lufthansa Commercial Holdings 
GmbH 

11,44% 

Management  2,08% 
Total 100% 


