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INCOME STATEMENT

From January 1 From April 1%

Notes 2012 to December 2011
312012 to December 31
(12 months) 2011
(9 months)

In € millions
Operating income 2 19 14
External expenses 3 (13 (20
Salaries and related costs (D] (D]
Other expenses (D) (D)
Total operating expenses (15) (12)
Income from current operations 4 2
Financial income 45 36
Financia expenses (172) (153)
Net financial income 4 (127) (117)
Earnings before tax and non recuring items (123) (115)
Non-recurring income 3 -
Non-recurring expenses (D) (D)
Non recuring income (l0ss) 5 2 (D)
Income tax 6 5 4
Net earnings (116) (112)
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BALANCE SHEET

December 31, December 31,
Assets Notes 2012 2011
In € millions
Long-term investments 7 4,109 4,165
Loan & receivable related to long term investment 7-11 672 787
Fixed assets 4,781 4,952
Trade receivables 11 5 5
Other receivables 11 19 8
Marketable securities 8 1,189 622
Cash 1 1
Prepaid expenses 1 1
Current assets 1,215 637
Amortisation of capital expenses 8 8
Bond redemption premium 5 3
Total Assets 6,009 5,600
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L . December 31, December 31,
Liabilities& equity Notes 2012 2011
In € millions
Capital 9.1 300 300
Additional paid-in capital 2,971 2,971
Legal reserve 70 70
Reserves 851 963
Income for the year (116) (112)
Shareholders' equity 9.2 4,076 4,192
Financial debt 10 1,895 1,394
Trade payable: 11 25 12

including trade payables and related accounts 25 11
Other trade payable 1
Other liabilities 13 2
Liabilities 11 1,933 1,408
Total Liabilities & equity 6,009 5,600
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NOTES

The information hereafter constitutes the notes to the financial statements for the year ended December 31, 2012.
Itisan integra part of the financia statements.

Air France KLM SA, Public Limited Company with head office at 2 Rue Robert Esnault Pelterie 75007 Paris, is the parent
company of Air France KLM group. It islisted in Paris (Euronext) and Amsterdam (Euronext).
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1. ACCOUNTING POLICIESAND PROCEDURES

Generally accepted accounting policies were applied, consistent with the prudence principle and in accordance with the legal and
regulatory provisions applicable in France and the basic assumptions in order to provide a true and faithful representation of the
company:

e going concern;

e consistent accounting methods from year to year;

¢ independence of financial periods;
and in accordance with the general rules for establishing and presenting annual financial statements.
The basic method used to value items recorded in the financial statementsis the historical cost method.
MAINMETHODSUSED ARE THE FOLLOWING :
Long-term investments

Companies’ equity investments are presented on the balance sheet at their acquisition cost net of impairment, if any. A provision
for impairment is recorded as soon as the fair value is below the acquisition value. The fair value of securities corresponds to the
vauein use for the Company. It is determined by taking into account the share of shareholders' equity, the outlook for profitability and the
stock market valuesthat can be used as areference.

Transfer taxes, fees or commissions and legal fees related to the acquisition of securities are expensed, according to the option
offered by the regulations.

Treasury shares not alocated to employees or to a capital decrease are booked in long-term investments. They are shown at the lower of
their acquisition cost or fair value. The fair vaue is determined based on the last month average market price at the end of the financia
yesar.

Tradereceivable

Trade receivable are vaued at their nomina vaue. They are valued on a case-by-case basis and a provision is set up as required based on
the assessed risks.

M ar ketable securities

Marketable securities are shown on the balance sheet at the lower of their acquisition cost and their market value. In the case of
listed shares, this market value is determined based on the market price at the end of the financia year.

Treasury shares invested as part of a liquidity agreement are valued at the lower of their acquisition price and fair vaue. The fair
vaueis determined based on the last month average market price at the end of the financia year.

Negociable debt securities (deposits, and financial companies notes) are booked at acquisition price. Interests are booked -proratatemporis-
in financia income,

Foreign currency transactions

Operating expense and income transactions in foreign currencies are recognised at the average exchange rate for each month
concerned.

Trade payable and receivable in foreign currencies are valued at the exchange rate in effect at December 31, 2012.

Unrealised losses and gains are recognised as assets and liabilities on the balance sheet. Provisions are established for unrealised
losses, except for the following cases:
¢ transactions where the currency and the term contribute to a global positive exchange position and,

¢ exchange hedging contracts involving the payment of future investment deliveries.
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Debts
Debts are valued at their nominal amount.
Dividendsreceived

Dividends are recognised when they are approved by the companies competent bodies (i.e.: the Board of Directors or the Genera
Shareholders' Meeting depending on the local regulations).
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2.OTHER INCOME

This primarily involves royalties of € 17 million paid by Air France and KLM at December 31, 2012 to use the “ Air France-KLM”
brand (€13 million at December 31, 2011)

3. EXTERNAL EXPENSES

In € millions
From January 1, 2012 From April 1, 2011
Period to December 31, 2012 to December 31,
(12 months) 2011 (9 months)
Fees 2 2
Insurance 2 1
Subcontracting re-invoiced by Air France and KLM 5 3
Financial communication 3 3
Other 1 1
Total 13 10
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4. FINANCIAL INCOME

This section groups interest paid or received, exchange losses and gains, and alocations and write-backs of financia provisions. It
breaks down as follows below.

In € millions
From January, 2012 g(;i;ntg\[[))relslcelrﬁber
Period to December 31, 2012
31, 2011
(12 months) (9 months)
Interests on loans and other financial expenses (107) (79)
of which related companies (20 (15
Financia income from equity investment 1 9
of which related companies 1 9
Interests received on loans 20 11
of which related companies 20 11
Other financial income ? 14 16
of which related companies 6 5
Allocation to provisions® (65) (74)
Reversal of provisions on treasury shares 10 -
Total (127) (117)

@ of which interests on OCEANE € (33) million on December 31, 2012 and € (25) million on December 31, 2011 (9 months), on
bond €(49) million on December 31, 2012 and € (35) million on December 31, 2011 (9 months), commission on guaranty
delivered by Air France and KLM €(20) million on December 31, 2012 and € (15) on December 31, 2011(9 months).

@ of which € 8 million generated from the investment in mutual funds and deposit certificates on December 31, 2012 and €12
million on December 31, 2011(9 months) (see note 8).

®) of which € (65) million on Compagnia Aerea Italiana SpA shares on December 31, 2012 and (48) million on Compagnia Aerea
Italiana SpA shares and € (26) million on treasury shares on December 31, 2011(9 months)

5. NON RECURING INCOME

Net loss, after reversal of provisions, on treasury shares sale in the liquidity agreement (see note8)
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6. INCOME TAX

Air France-KLM has benefited from the tax consolidation scheme since April 1, 2002.

The consolidation scope, where Air France-KLM is the parent company, primarily includes Air France-KLM, Air France, regional
French companies and, since January 1, 2005, Servair and its subsidiaries.

The tax consolidation agreement is based on the so-called neutrality method and puts each member company of the tax group in
the situation that it would have been in without consolidation.

The tax consolidation group benefits from tax losses that can be infinitely carried forward.

The subsidiaries that are beneficiaries of the tax consolidation scope paid Air France-KLM a tax consolidation bonus of € 5
million for thisfinancial year (€ 4 million on former financial year).

7.LONG-TERM INVESTMENTS

7.1. NET BOOK VALUE

In € millions

Beginning of year A<_:qui_sitions Reimbur sements Proyisﬁon End of year

Capital increases Variation

Equity investments 4,200 4,200
Loan & receivable related to long
term investment 787 (115)(® 672
Other long term investments 75 75
Gross amount 5,062 (115) 4,947
Depreciation (110) (56) (166)
Net amount 4,952 (115) (56) 4,781

(8 net amount of increases and reimbursements of loan & receivable related to long term investment with Air France and
KLM.

10
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7.2. EQUITY INVESTMENTS

In € millions
Grossvalue Grossvalue
COMPANIES at beginning Acquisitions Transfersor Sales at end
of year of year
Air France 3,060 - 3,060
KLM 817 817
Compagnia Aerea Italiana SpA 323 323
Total 4,200 4,200
In € millions
Provisions Provisions
COMPANIES at beginning Allocations Reversal at end
of year of year
Compagnia Aerea Italiana SpA (48) (65) (113)
I mpair ment (48) (65) (113)
Net Value 4,152 (65) 4,087
7.3. OTHER FINANCIAL INVESTMENTS
In € millions
Grossvalue at Grossvalue at
beginning of year Acquisitions Sales end of year
Treasury shares 75 - - 75
Provision at Provision at end of
beginning of year Allocation Reversal year
I mpairment on treasury shares (62) 9 (53
Net Value 13 9 22

11
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8. MARKETABLE SECURITIES

December 31,2012 December 31, 2011

In € millions Net carrying amount Net carrying
amount

Treasury shares invested as - 6
part of the liquidity
agreement subscribed with a
bank
Mutua funds, deposit 1,188 605
certificates & marketable
term notes
Money market fund ) 1 11
Total 1,189 622

@ Cash invested as part of aliquidity agreement, subscribed with a bank.

Net carrying amount of mutual funds and deposit certificates is market value.

9. SHAREHOLDERS EQUITY

9.1. DISTRIBUTION OF SHARE CAPITAL AND VOTING RIGHTS

Fully paid capital comprises 300,219,278 shares with a€ 1 nominal value. Each share confers one voting right.

% of capital % of voting rights
December December| December December 31,
31,2012 31,2011 | 31,2012 2011
French government 16% 16% 16% 16%
Employees and former employees”  10% 10% 10% 10%
Shares held by the Group 1% 2% -
Public 73% 72% 74% 74%
Total 100% 100% 100% 100%

@ Personnel and former employees identified in the fund or by a Sicovam code

In April 2005, Air France issued a 15 years - €450 million « Bond with an option of conversion and /or exchange for new or
existing Air France KLM shares» (OCEANE). Between April 2007 and March 2008 only 595 OCEANE were converted,
including 510 converted into 525 new shares. From January 1% until December 31, 2012 3 OCEANE were converted into existing
shares with a conversion ratio of 1.03 Air France-KLM shares for one bond.

Furthermore on December 6, 2011, Air France signed a Swap contract with Natixis. This transaction postpones until April 2016
the repayment option potentially exercisable on April 1, 2012.

As of June 26, 2009, Air France-KLM issued a bond with an option of conversion and/or exchange for new or existing Air
France-KLM shares (OCEANE) with a maturity date fixed at April 1, 2015. 56,016,949 bonds were issued for a total amount of
€661 million (see note 11). As of December 31, 2012, 8,984 OCEANE were converted into 8,984 existing shares, including 68
regarding fiscal year January 1%- December 31 2012. The conversion ratio is one Air France-KLM share for one bond.

12
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9.2. STATEMENT OF CHANGESIN SHAREHOLDERS EQUITY

In € millions
- Earnings
Capital aidp-\idndltloiqz: Reserves for Shareholdsgts’
P cap the year equity
At March 31, 2011 300 2,971 1,102 (69) 4,304
Allocation of earnings (69) 69 -
Earnings for the period (112) (112)
At December 31, 2011 300 2,971 1,033 (112) 4,192
Allocation of earnings - - (112) 112 -
Earnings for the period - - - (116) (116)
At December 31, 2012 300 2,971 921 (116) 4,076
10. FINANCIAL DEBT
In € millions
December 31, 2012 December 31, 2011

Non current financial debt
OCEANE (convertible bond) 661 661
Bond 1,200 700
Total non current debt 1,861 1,361
Current Financial debt
Accrued interest 34 33
Total current debt 34 33
Total 1,895 1,394

As of June 26, 2009, Air France-KLM issued a bond with an option of conversion and/or exchange for new or existing Air France-
KLM shares (OCEANE) with a maturity date fixed at April 1, 2015. 56,016,949 bonds were issued for a total amount of € 661
million. Each bond has a nominal value of €11.80. The annual coupon amounts to 4.97%.

As of October 27, 2009, Air France-KLM issued bonds for a total amount of €700 million, maturing on October 27, 2016 and
with an interest rate of 6.75%.

A part of the bonds was lent, at the end of March 2010 at market interest rate, to KLM for €386 million and in December 2011.
Short terms loans were a so granted to Air France and KLM (see note 7.1)

On December 14, 2012 Air France KLM issued a € 500 million bond with a maturity on January 18, 2018 and a 6.25 % rate.
A part of this bond has been lent on December 20, 2012 to Air France for € 135 million and to KLM for € 90 million.

13
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11. MATURITY OF TRADE RECEIVABLE AND TRADE PAYABLE

At December 31, 2012

In € millions
Tradereceivable Grossamount Up to one year Morethany(;gre Related companies
Non current assets
Loans and receivable related to long term investment 672 61 611 672
Current assets
Trade receivables and related accounts 5 5 5
Other receivables (including tax receivables) 19 19 8
Total 696 85 611 685
@ of which € 6 million as accrued income with related companies and € 5 million on December 31, 2011.
In € millions
Trade payable Grossamount Up to oneyear More than one Relat_ed
year companies
Financial debt 1,895 34 1,861
Trade payables and related accounts 25 25 22
Other payables 13 13 11
Total 1,933 72 1,861 33
@ see note 10

This amount includes € 34 million of accrued interests (€33 million at December 31, 2011).

14
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12. L1ST OF SUBSIDIARIESAND EQUITY INVESTMENTS

In € millions
Companies or Capital Sharehol  Share Carrying Loans& Amount Revenues Net Dividen
Groups of ders of amount of advances of (excl. profit ds
companies equity capital shares held granted security tax)for orloss cashed
other held and not and last forlast during
than reimburs guarant financial financia thepast
capital ed ees year | year financia
after given | year
earnings
Gross Net
Detailed information about each investment whose gross value exceeds € 15 million
1. Subsidiaries (held at morethan 50% )
Société Air France
(France) @ 127 4 100% 3,060 3,060 135 18 15,093 (237)
KLM 94 2,347  99.1% 817 817 536 - 9,473 (46) 1
(Netherlands) @
2. Equity investments (held at less than 50%)
Compagnia Aerea 668 (467) 25% 323 210 3,594 (280)
Italiana SpA®
@ Statutory financial statements at December 31, 2012
@ consolidated financial statements in Italian Gaap at December 31, 2012
13. ESTIMATED VALUE OF THE PORTFOLIO
Amount at beginning of year Amount at end of year
.- gross carrying| net carrying| estimated |grosscarrying| net carrying | estimated
In € millions a
amount amount value amount amount value
Portfolio fractions valued
Air France 3,060 3,060 2,827 3,060 3,060 3,060
KLM 817 817 2,556 817 817 2,438
Compagnia Aerea Italiana SpA 323 275 124 323 210 59

@ Base IFRS equity or five-year profitability outlook

15
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14. ITEMS CONCERNING RELATED COMPANIES

In € millions
Amount
Trade receivables & related accounts
of which Air France 3
KLM 2
Other receivables
Air France
SIA
Other
Trade payables and related accounts
of which Air France 11
KLM 11
Other payables
of which Air France 10
other 1

15. COMMITMENTS
= KLM shares

During the business combination of the Air France and KLM groups, the Dutch government undertook to reduce its stake in KLM
proportionally to any reduction by the French government of its stake in Air France-KLM'’s capital. To this end, the Dutch
government will sell its cumulative A preferred shares to Air France-KLM or to a Dutch foundation in the name of and on behalf
of Air France-KLM, if the transfer occurs during the first three years following the business combination.

In the latter case, the foundation will issue, to the benefit of Air France-KLM, share certificates corresponding to the cumulative A
preferred shares transferred to the foundation. These share certificates will confer to Air France-KLM all of the economic rights
attached to the said shares, the voting rights attached to the said shares being exercised by the foundation until Air France
exchanges the share certificates against the said shares.

At the end of the initial three-year period, Air France-KM had the option to exchange the share certificates against the cumulative
A preferred shares, which it could hold directly. As Air France-KLM decided in 2007 to maintain SAK | and SAK Il foundations,
Air France-KLM did not carry out this exchange.

Moreover, the Dutch government has the right to sell to Air France-KLM at any time as many cumulative A preferred shares as it
wants.

After the sale of 5,103,885 shares to Air France-KLM in April 2005 for € 11.6 million, the acquisition price of the 3,708,615
cumulative A preferred shares still held by the Dutch government amounts to € 8.4 million (for a unit price of €2.27 per
cumulative A preferred share, which has to be paid pro rata during any sale or transfer under the conditions above).

= Other

Since January 2009, Air France-KLM guaranties Société Air France commitments towards Aéroport de Paris regarding civil

leases.
The guaranty has an absolute limitation of € 18 million.

16
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16. LITIGATION

Litigation concer ning anti-trust laws

In the air-freight industy

a) Investigation of the anti-trust authorities

Air France, KLM and Martinair, a wholly-owned subsidiary of KLM since January 1, 2009, have been involved, since February
2006, with up to twenty-five other airlines in investigations initiated by the anti-trust authorities in several countries, with respect
to allegations of anti-competitive agreements or concerted action in the air-freight industry.

The proceedings initiated in the United States, Australia and Canada resulted in Plea Agreements made by Air France, KLM and
Martinair with the appropriate agencies, and the payment of settlement amounts putting an end to those proceedings. As of July,
2012, a settlement negociations were finalized between the Competition Commission of South Africa and Air France and KLM
resulting in a total settlement amount of €1.8 million, which the Competition Tribuna has confirmed as a consent order on
October 17, 2012.

In Europe, the European Commission announced, on November 9, 2010, its decision to impose fines on 14 airlines including Air
France, KLM and Martinair related to anti-competition practices - mainly concerning fuel surcharges. The Commission imposed
an overal fine of €340 million on the Air France-KLM Group companies.

As the Group'’s parent company, Air France-KLM was considered by the European Commission to be jointly and severally liable
for the anti-competitive practices of which the Group companies were found guilty.

On January 24 and 25, 2011, the Group companies filed an appeal against the decision before the General Court of the European
Union.

Since the appeal does not suspend the payment of the fines, the Group companies chose not to pay the fine immediately, but to
provide bank guarantees until a definitive ruling by the European Courts.

In South Korea on November 29, 2010, the Korean antitrust authority (KFTC) imposed on Air France-KLM, Air France and KLM
a total fine of €8.8 million for anti-competitive practices prior to September 2004. The Group companies filed an appeal before
the competent Seoul High Court in December 2010.

On 16 may, 2012 the 6™ chamber of the Seoul Hight Court vacated the KFTC's decision against Air France-KLM on the ground
that Air France-KLM was not engaged in the air freight transportation business after it converted in a holding company on
September 15, 2004. Accordingly this decision, which was issued after the expiration of the statute of limitations, was illegal.
With regard to the appeals of Air France and KLM, the Court found in favour of the KFTC. Appeal filings against the Court
decisions were submitted to the Supreme Court by both Air France and KLM. Generally, the Supreme Court appea process will
tale 1-2 years to conclude.

As of 31 December 2012, two antitrust investigations are still pending, one in Brazil and one in Switzerland. Provisions are
recorded in the financia accounts of Air France and KLM for both procedures.

b) Civil actions

On September 19, 2011 the Group companies entered into a Settlement agreement with the Canadian plaintiffs achieving a final
resolution of al claimsin Canada. Under the settlement agreement the Group companies have paid an amount of CAD 6.5 million
(€4.6 million).

The total amount of provisions as of December 31, 2012 amounts to €391 million for the whole proceedings.

17
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17. CONTINGENT LIABILITIES
The Group isinvolved in a number of governmental, legal and arbitrage procedures for which provisions have not been recorded
in the financial statements of the subsidiaries of Air France KLM.

Litigations concerning anti-trust laws

These litigations have not been provisioned given that the Group is unable, given the current status of proceedings, to evaluate its
exposure.

a) Civil Suitsin the air freight industry

Pursuant to the initiation in February 2006 of the various competition authority investigations, class actions were brought by
forwarding agents and air-freight shippers in several countries against Air France, KLM and Martinair, and the other freight
carriers. In addition, civil suits have been filed in Europe by shippers following the European Commission’s decision of
November 9, 2010. The Group companies intend to vigorously oppose all such civil actions.

United States

In the United States, the Group concluded a Settlement Agreement with the representatives of the class action in July 2010. The
Settlement Agreement, under which the Group accepted to pay USD 87 million, brings to a close &l claims, lawsuits and legal
proceedings in the past, present or future by plaintiffs seeking to obtain financial compensation from the Air France-KLM Group
for unlawful practicesin freight transportation to, from or within the United States.

On March 14, 2011, the Court issued an order granting final approval of the Air France-KLM settlement with the class action
plaintiffs. Prior to that date, pursuant to procedures established by the Court, 36 entities elected to be excluded from the
settlement, which permits them to separately pursue claims.

With respect to those Air France and KLM customers who have chosen to be excluded, a portion of the settlement proportional to
the revenue Air France and KLM received from those parties for a specified period as compared with Air France and KLM’s
overal revenue for that period will be segregated in a separate escrow. The parties who opted out are free to sue Air France, KLM
and Martinair individually.

In 2011, written demands were made to Air France and KLM by two customers. Conseguently a portion of the escrow amount
attributabl e to those customers was transferred to Air France and KLM and the repaid amount was included as a provision.

Netherlands

In the Netherlands, KLM, Martinair and Air France were summoned on September 30, 2010, to appear before the District Court of
Amsterdam in acivil suit brought by a company named Equilib.

Equilib currently states that it has purchased claims from 175 indirect purchasers of airfreight services who allegedly suffered
losses as aresult of an anti-trust infringement in the European market between 2000 and 2006.

Equilib is seeking to obtain a declaratory judgment confirming that the Group companies have been guilty of unlawful conduct
and are jointly and severally liable, along with other carriers, for the losses suffered by the airfreight purchasers. Equilib initially
estimates its claims at €400 million. So far it has not substantiated its claim.

The proceedings are till in a preliminary stages and it is not expected that the matter will soon be dealt with in substance as the
Amsterdam District Court ruled on March 7, 2012 that the proceedings should be stayed until the pending appeals against the
European Commission’s decision of 9 November 2010 have fully run their course.

Equilib appealed this judgment and proceedings are currently pending before the Amsterdam Court of Appeal.

The Group companies served a contribution writ of summons on the other airlines fined by the European Commission on
November 9, 2010 and simultaneously a claim to make these airlines join the proceedings to ensure that if the Amsterdam Court
ultimately decides that the Group companies are liable, the burden will be shared amongst all responsible parties..

Air France and KLM, as well as other airlines, have also been summoned on February 2012 to appear before the District Court of
Amsterdam in a similar civil suit by a company named East West debt BV. In its writ, East West Debt claims to represent eight
recipients of airfreight services that alegedly suffered loss in relation to an anti-trust infringement in the European market
between 2000 and 2006.

East West debt currently estimatesits claim at 27.9 million euros. So far however its claim is not substantiated.

On 7 November 2012, the Amsterdam Court issued a similar ruling as that on Equilib and stayed the proceedings. The Group
companies have filed contribution proceedings against the other addressees of the European Commission decision to ensure that if
the Amsterdam Court ultimately decides that the Group companies are liable, the burden will be shared amongst al responsible
parties. In the contribution proceedings, the Amsterdam Court has not yet decided on whether to stay the proceedings.
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United Kingdom

In the United Kingdom, a civil suit has been filed with the competent court in the UK against British Airways by two flower
importers. British Airways issued contribution proceedings against all the airlines fined by the European Commission including
entities of the Group. To date, British Airways has neither quantified nor substantiated its purported claims. These contribution
proceedings have been stayed. In the main proceedings, the plaintiffs were granted permission to add parties to the proceedings,
resulting in 267 plaintiffs.

Australia

Within the context of ongoing class action proceedings instituted in 2007 against seven airlines (excluding the Air France-KLM
group) in the Australian Federal Court, cross claims have been filed against Air France, KLM and Martinair by Singapore Airlines
(August 15, 2011), Cathay Pacific (August 15, 2011), Lufthansa (November 4, 2011), Air New Zealand (December 5, 2011) and
British Airways (December 19, 2011). In the cross claims, the respondent airlines claim that if, despite their denia of the claims of
wrongdoing in the class action, they are ordered to pay damages, they will seek contribution from the cross respondents. The
Group companies have filed defences to these cross claims in which they deny that the respondent airlines are entitled to any
contribution from them, particularly since they did not operate direct flights to or from Australia during the relevant period. It is
unlikely that any trial in the class action proceeding will occur during 2013

Norway
On 25 May 2012, Marine Harvest had awrit of summons served on KLM and Air France at the Norwegian court. Marine Harvest,
in itswrit of summons, indicated that the court should stay the proceedings pending the appeal against the Commission decision..

b) In the air transport industry (passengers)

During 2009, Air France and KLM were subpoenaed in a class action involving al the airlines operating transpacific routes
between the United States and Asia/lOceania, on the basis of allegations of price-fixing on such routes.

To terminate the case, Air France has accepted to pay an amount of USD 0.9 million without any admission of liability. The
settlement agreement has been concluded on 15 November 2012. KLM also terminated the case on the basis of a non-monetary
settlement. This settlement agreement was approved by the competent judge on December 5, 2012.

Other litigations

a) KLM minority shareholders

On January 2008, the association Vereniging van Effectenbezitters (VEB) served KLM and Air France-KLM before the
Amsterdam Civil Court claiming that KLM and Air France-KLM be ordered to pay to minority shareholders a higher dividend
than the €0.58 per ordinary share paid for fiscal year 2007-2008.

On September 1, 2010 the Court dismissed the case on the grounds that the dividend resolution met the test of reasonableness and
fairness. VEB have appeal ed the Amsterdam Court decision.

On November 15, 2011 the Amsterdam Court of appeals upheld the decision. Claimants have filed for cassation with the
Netherlands Supreme Court on February 15, 2012.

b) Rio-Paris AF447 flight

Following to the crash of the Rio-Paris AF447 flight in the South Atlantic, a number of legal actions have been brought in the
United States and Brazil and, more recently, in France by the victims' heirs.

All these proceedings are aimed at receiving damages as reparation for the losses suffered by the heirs of the passengers who died
in the crash.

In the United States, all the proceedings have been consolidated in California before the Northern District Court.

On October 4, 2010, the District judge granted the defendants’ motion for dismissal on grounds of “forum non convenience” and
suggested that they pursue their claim in France.

On March 17 and 18, 2011 respectively, Airbus and Air France were indicted for manslaughter by the investigating magistrate and
incur the penalties of fines prescribed by law. Air France intends to challenge itsimplication in this case.

These penalties should not have a materia effect on the financia situation of Air France.

The damages as reparation for the losses suffered by the heirs of the passengers who died in the crash are covered by Air France's
third-party liability insurance policy.

Except for the matters specified under the above paragraphs, the company is not aware of any dispute or governmental, judicia
and arbitration proceedings (including any proceedings of which the issuer is aware, or that are pending or threatened against it)
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that could have or have recently had a significant impact on the Group's financial position, earnings, assets, liabilities or
profitability, during a period including at least the past twelve months.

18. SUBSEQUENT EVENTS

The Board of Directors of Alitalia (Compagnia Aerea Italiana), which took place on February 14, 2013, approved the
implementation of a convertible shareholder loan amounting to €150 million. Air France-KLM will contribute in accordance with
its 25% stake, i.e €37.5 million.
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